
BEFORE THE  SECURITIES APPELLATE TRIBUNAL 

                                     MUMBAI 

 
                                          Date : 23.06.2025   

 

 

Appeal No. 300 of 2025 
And 

Misc. Application No. 717 of 2025 

And 

Misc. Application No. 718 of 2025 

And 

Misc. Application No. 719 of 2025 

 

 

M/s. Manuwabai Asksaran Chopda Charitable 

Trust 

 ….. Appellant 

 

Versus 

 

 

National Stock Exchange of India Ltd.     … Respondent 

 

 

Ms. Akansha Jain, PCS for the Appellant. 

 

Mr. Ishan Agrawal, Advocate with Mr. Kush Khandelwal, Mr 

Ashutosh Mishra, Ms. Ananya Sahay, Ms. Tanya Hasija, Mr. 

Divakar Dadhich, Advocates i/b Nyayam Associates for the 

Respondent. 

 

ORDER :- 

 

 

1. Admit.  Learned advocate for the respondent seeks two weeks’ 

time to file reply.  Rejoinder, if any, be filed within two weeks 

thereafter.   

 



 2 

2.    Learned advocate for the appellant submits that in the 

meanwhile, a sum of Rs. 9.45 crore is being transferred to Grovalue 

Securities Ltd. as per communication dated April 16, 2025.  If that 

money is returned to the broker, appellant’s claim will be frustrated. 

 

3.       By interim direction, it is ordered that respondent shall 

maintain status quo with regard to the amount mentioned in para 2.  

 

4.          Exemption and urgency application is disposed of.  

 

5.          By consent, call on July 15, 2025.  

 
 

  Justice P. S. Dinesh Kumar  

                                                                        Presiding Officer  

 

 

   Ms. Meera Swarup 

                                                                       Technical Member 

 

 

  Dr. Dheeraj Bhatnagar  

     Technical Member  
23.06.2025 
PTM 
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